
i 
 

 

 

The Macrotheme Review 
Volume 2 Issue 5 

Fall 2013 (September)  

 

 

 

 

 

 

 

 

 

 

 

 

 



ii 
 

A Macrotheme Capital Management, LLC 

Academic Publication 

THE MACROTHEME REVIEW 

 

Editor: Damir Tokic, ESC Rennes School of Business, Rennes, France 

2, rue Robert d’Arbissel – CS 76522 

35065 Rennes, France,  

33 (0)2 99 33 48 64 office 

  
Bio: Dr. Tokic holds a Ph.D. from the University of Texas – Pan American (2002). He was an 

Associate Professor of Finance at the University of Houston – Downtown, Houston, TX, USA 

from 2002 to 2011. Published over 60 articles in top journals such as Ecological Economics, 

Energy Studies Review, Energy Policy, Journal of Asset Management, Journal of 

Management Development, Journal of Corporate Accounting and Finance, Australian 

Economic Review, Journal of Corporate Treasury Management, Journal of Trading, Journal 

of Investing, Real Estate Issues, Journal of Internet Commerce, Journal of Asia-Pacific 

Economy, Asia Pacific Business Review, Journal of Emerging Markets, Journal of Financial 

Transformation, and others.   

 

Editorial 

Advisory 

Board 

Ohaness Pascalian, University of Houston – Downtown, USA 

Stijepko Tokic, Northeastern Illinois University, USA 

Kurt Chase, KCM Trading, Houston, TX, USA 

Wang Xiaohong, Northeastern Illinois University, USA 

Habibullah Magsi, AgroParisTech, France 

Haitham Ahmed, Yanbu Industrial College, Kingdom of Saudi Arabia 

Anukrati Sharma, University of Kota, India 

VM Ponniah, SRM University, India 

The Macrotheme Review (ISSN 1848-4735) is a peer-reviewed multidisciplinary journal publishing high 

quality articles on global macro trends in business, economics, finance, technology, 

demography, geopolitics, energy, the environment, and other. The common theme among these different 

disciplines is the implications for investors. We believe that the investment strategy is a multidisciplinary 

science; thus, this journal provides a common venue where authors can present their comments, arguments, 

and evidence about the global macro trends affecting the financial markets.  Please email your article 

attached as a .doc or .docx file to: editor@macrotheme.com. 

The Macrotheme Review  is published in-house by the Macrotheme Capital Management, LLC, a Commodity 

Trading Advisor. Macrotheme Capital Management, LLC was formed as a Texas Limited Liability Company on 

June 19, 2009. Macrotheme Capital Management, LLC became registered with the Commodity Futures Trading 

Commission (“CTFC”) as a Commodity Trading Advisor (“CTA”) and approved as an NFA member on July 

17, 2009. Macrotheme Capital Management, LLC is registered in the state of Texas, USA as a limited liability 

company. The registered agent office is located at: 815 Brazos Street Suite 500, Austin, TX 78701, USA. 

Statements of facts or opinion appearing in this journal are solely those of the authors and do not imply 

endorsement by the editors or publisher. All rights reserved.  



iii 
 

Contents 
  

 

Articles 
 

 
page 

Czech Business Valuation Standard Proposal: Discounts and Premiums 

Barbora Rýdlová 

 

1-11 

Persian Bazaar and Its Impact on Evolution of Historic Urban Cores - the Case of 

Isfahan 

Armin Mehdipour, Hoda Rashidi Nia 

 

12-17 

Correlation between the digitalization and the media consumption habits based on 

international and domestic research result 

Katalin Jäckel, Mónika Fodor, Ágnes Csiszárik-Kocsir, and András Medve 

 

18-24 

POTENTIAL IMPACT OF US-EU FREE TRADE AGREEMENT ON TURKISH 

ECONOMY 

Nuray TERZİ 

 

25-35 

 

BASEL III CHALLENGES IN THE ALBANIAN BANKING SYSTEM   

Avis Andoni 

 

36-46 

The Hungarian youngsters attitude towards the financial decisions based on a 

questionnaire research 

Ágnes Csiszárik-Kocsir, Mónika Fodor, András Medve 

 

47-57 

 

 

The Role of Leadership in Formulating Regional Energy Cooperation Schemes: Gas 

Cooperations in South America and Southeast Asia Compared 

FARIZAL MOHD RAZALLI 

 

58-78 

Domains of pre-retirement planning: Experiences of never-married Malay women 

retirees of the Malaysian Civil Service 

Noor Azima Ahmad, Jariah Masud and Rahimah Ibrahim    

 

79-96 

 

Temple Economy in Goa: A Case Study 

Padmaja Vijay Kamat 

 

97-111 

Future of Leadership in Thailand 

Arinya Talergnsri and Bruce McKenzie 

 

112-127 

The price linkage between stock market and equity mutual funds of Thailand 

Sasipa Pojanavatee 

 

128-137 

From a Skyscraper to a Slumscrapper: Residential Satisfaction in Torre David, 

Caracas 

Jean M. Caldieron 

138-152 

  



iv 
 

 
 
 
 
 
 
 

Effects of Visual and Print Media on Clothing Preferences of Turkish University 

Youth 

Hatice HARMANKAYA 

 

153-167 

CLOTHES PREFERENCES AND PROBLEMS OF CONSUMERS AGED 65 AND 

ABOVE 

Selda GÜZEL 

 

168-181 

Discussion 
Bancassurance in Egypt 

Rania El Monayery 

 

 

 

182-187 

 

Report 
Report on: The 40th African Insurance Organization (AIO) Conference & General 

Assembly 26-29 May 2013 - Cairo, Egypt 

Rania El Monayery 

 

 

 

188-194 


